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VOLUNTARY ANNOUNCEMENT 

FRAMEWORK AGREEMENT FOR STRATEGIC COOPERATION  

WITH TIANJIN IHOME INFORMATION TECHNOLOGY CO., LTD.  
 

 

THE BACKGROUND 

 

The board of directors (the “Board”) of China Vanguard Group Limited (the “Company”, together 

with its subsidiaries, collectively as the “Group”) is pleased to announce that on 8 September 2015, 

the Company, through a wholly owned subsidiary, has entered into a framework agreement for 

strategic cooperation (the “Agreement”) with Tianjin Ihome Technology Co., Ltd. (“天津家居安

智能科技股份有限公司” or “Tianjin Ihome”), for the development of a new lottery business 

sales channel. 

 

PRINCIPAL TERMS OF THE AGREEMENT 

 

Pursuant to the Agreement, the Group will provide full-fledge business support to Tianjin Ihome, 

including procuring both software and hardware products related to self-services lottery terminals, 

access to relevant knowledge and business information, in addition to system and operational 

training.  The Group will provide Tianjin Ihome various lottery business solutions and self-service 

terminals within the realms of the regulatory framework and fulfilling requirements as set out by 

Tianjin Ihome. In order to enable both parties to enhance their brand image and presence, the 

parties have also agreed to collaborate in promotional and marketing programmes that will better 

utilize both parties’ resources.  



REASONS FOR ENTERING INTO THE AGREEMENT 

 

The Group is a comprehensive solutions and related services provider for both Sports and Welfare 

Lottery in China. Its core business consists of development of lottery-related hardware and software, 

provision of self-service lottery solutions and roll out of self-operated and community stores, where 

it business spans across twenty-one provinces and regions and is fast expanding.   

 

Tianjin Ihome was established in 2009, dedicated to innovative technologies for the building and 

maintenance of smart cities, focusing on the research and development of its Smart Community 

Integrated Management Service Platform with in-house research and innovation capabilities.  It 

has already obtained a number of patented core technologies, pertaining to public safety, energy 

conservation, food safety, education, health care, finance, travel, and other convenient service. It is 

currently focusing on the research and development of smart community integrated service 

platform, incorporating Internet and Cloud computing technologies and is expected to be a 

game-changer to conventional digital community systems.  Tianjin Ihome currently has 

established sales networks and offices in key strategic areas across the country with its products 

distributed in over 30 provinces and autonomous regions. 

 

The Board is of the view that by virtue of the competitive advantages of Tianjin Ihome and the 

Group’s comprehensive Sports and Welfare lottery solutions, the collaboration shall create mutual 

benefits for both parties as well as better serve its target audience in different communities. The 

partnership shall allow Tianjin Ihome’s Ihome Smart Community Integrated Service Management 

Platform and the Group’s full-fledged lottery solutions to penetrate different communities and 

solidify the Company’s leadership position as an innovator in the lottery industry. 

 

The Board considers that the Agreement was entered into in the ordinary course of business of the 

Group and on normal commercial terms after arm’s length negotiation. The Board is of the view 

that the terms of the Agreement are fair and reasonable and in the interests of the Company and 

Shareholders as a whole. 
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As at the date of this announcement, the Board comprises Madam Cheung Kwai Lan, Mr. Chan Ting as Executive 

Directors, Mr. Chan Tung Mei as Non-executive Director and Mr. Zhang Xiu Fu, Mr. Yang Qing Cai and Mr. To 

Yan Ming Edmond as Independent Non-executive Directors. 

 

This announcement, for which the Directors of the Company collectively and individually accept full responsibility, 

includes particulars given in compliance with the Rules Governing the Listing of Securities on the Growth 

Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information with 

regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best of their 

knowledge and belief the information contained in this announcement is accurate and complete in all material 

respects and not misleading or deceptive and there are no other matters the omission of which would make any 

statement herein or this announcement misleading. 

 

This announcement will remain on the “Latest Company Announcements” page of the GEM website at 

www.hkgem.com for a minimum period of 7 days from the date of its posting and on the website of the Company at 

www.cvg.com.hk. 

 

* For identification purposes only 

 


