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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of contents of this announcement.

VOLUNTARY BUSINESS UPDATE

FORMATION OF JOINT VENTURE
BEIJING ZHONGMINGAN INVESTMENT MANAGEMENT LIMITED*

（北京中銘安投資管理有限公司）

THE BACKGROUND

The board of directors (“Board”) of China Vanguard Group Limited (“Company”, together with its 
subsidiaries, collectively the “Group”) is pleased to announce that, on June 4 2015 (after trading hours), the 
Company, through a wholly owned subsidiary, has entered into a Joint Venture Agreement (the “Agreement”) 
with independent third parties for the formation of the joint venture, Beijing Zhongmingan Investment 
Management Limited* 北京中銘安投資管理有限公司 (“Zhongmingan” or the “Joint Venture”). Pursuant 
to the Agreement, the Group will, through its wholly-owned subsidiary, effectively hold 51% equity interest 
in Zhongmingan through capital injection of RMB7,204,000. The consideration for the Agreement was 
determined based on arm’s length negotiations.

REASON FOR THE FORMATION OF THE JOINT VENTURE

The Management of the Company is of the view that the synergies between the Group and Zhongmingan will 
be beneficial to the Group’s core business in providing consulting, content development, market expansion 
and hardware production and better serve the Sports Lottery and Welfare Lottery industries in the PRC. The 
Agreement will serve as a basis for cooperation between the Group and Zhongmingan to further leverage the 
technology and resources to strengthen the Group’s foothold in the PRC market.

The Joint Venture will primarily be engaged in technology consulting, development and related services, in 
addition to hardware distribution.

The Board considers that the Agreement was entered into in the ordinary course of business of the Group and 
on normal commercial terms after arm’s length negotiation. The Board is of the view that the terms of the 
Agreement and the transactions contemplated thereunder are fair and reasonable and in the interests of the 
Company and Shareholders as a whole.
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Shareholders and potential investors of the Company should be aware that the completion of the Agreement 
is subject to the satisfaction of various conditions and therefore the Agreement may or may not proceed. 
Shareholders and potential investors of the Company should exercise caution when dealing in the securities of 
the Company.

 By Order of the Board
 China Vanguard Group Limited
 眾彩科技股份有限公司*
 Chan Ting
	 Executive	Director	and	Chief	Executive	Officer

Hong Kong, 4 June 2015

As at the date of this announcement, the board of directors of the Company comprises Madam Cheung Kwai Lan, 
Mr. Chan Ting as Executive Directors, Mr. Chan Tung Mei as Non-executive Director and Mr. Zhang Xiu Fu, 
Mr. Yang Qing Cai and Mr. To Yan Ming Edmond as Independent Non-executive Directors.

This announcement, for which the directors of the Company collectively and individually accept full 
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities 
on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving 
information with regard to the Company. The directors of the Company, having made all reasonable enquiries, 
confirm that, to the best of their knowledge and belief the information contained in this announcement is 
accurate and complete in all material respects and not misleading or deceptive and there are no other matters 
the omission of which would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the GEM website at  
www.hkgem.com for a minimum period of 7 days from the date of its posting and on the website of the 
Company at www.cvg.com.hk.

*	For	identification	purposes	only


