
— 1 —

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 8156)

ISSUE OF COnvErtIblE bOndS

ISSUE OF COnvErtIblE bOndS

The Directors are pleased to announce that on 13 January 2014 (after trading hours), the Company 
entered into a Subscription Agreement with the Subscriber in relation to the issue of Convertible 
Bonds.

The gross proceeds from the issue of the Convertible Bonds will be HK$89,625,000. The net 
proceeds from the issue of the Convertible Bonds of approximately HK$89,400,000 are intended 
to be used for working capital of the Company and repayment of loans.

The initial Conversion Price is HK$2.39 per Conversion Share, which represents (i) a discount 
of approximately 19.26% over the last closing price of HK$2.96 per Share quote on the Stock 
Exchange on the Last Trading Date; (ii) a discount of 7.44% to the average closing price of 
approximately HK$2.582 as quoted on the Stock Exchange for the five consecutive trading days 
up to and including the Last Trading Date. and (iii) a premium of approximately 8% to the average 
closing price per share of approximately HK$2.213 as quoted on the Stock Exchange for the last 
twenty consecutive trading days up to and including the Last Trading Day.

Assuming full conversion of the Convertible Bonds at the initial Conversion Price of HK$2.39 
per Conversion Share, the Convertible Bonds will be convertible into 37,500,000 Shares, 
representing approximately 4.97% of the issued share capital of the Company as at the date of this 
announcement and approximately 4.73% of the enlarged issued share capital of the Company. The 
Conversion Shares will be fully paid and rank pari passu in all respects with the Shares then in 
issue on the relevant conversion date.

The Conversion Shares will be allotted and issued by the Company pursuant to the general 
mandate granted to the Directors by the Shareholders at the annual general meeting held on 
7 November 2013. The issue of the Conversion Shares by the Company upon exercise of the 
conversion rights under the Convertible Bonds are not subject to Shareholders’ approval.

* for identification purpose only
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Completion of the Subscription Agreement is subject to satisfaction and/or waiver of the 
conditions precedent therein. In addition, the Subscription Agreement may be terminated in 
certain circumstances. Please refer to the section headed “Subscription Agreement” below for 
further information.

As the Subscription Agreements may or may not complete, holders of securities of the 
Company and potential investors of the Company are advised to exercise caution when 
dealing in the securities of the Company.

The Directors are pleased to announce that on 13 January 2014 (after trading hours), the Company 
entered into a Subscription Agreement with the Subscriber in relation to the issue of Convertible 
Bonds.

SUbSCrIPtIOn AGrEEMEnt

Date: 13 January 2014

Parties: (i) the Company, as issuer; and

 (ii) the Subscriber, as subscriber

Information about the Subscriber

The Subscriber is a company established in the British Virgin Islands and is principally engaged in 
investment holding.

To the best of the Directors’ knowledge, information and belief having made all reasonable 
enquiries:

(i) as at the date of this announcement, the Subscriber is interested in 74,997,000 Shares, 
representing approximately 9.94% of the issued share capital of the Company. Assuming all the 
conversion rights attaching to the Convertible Bonds in the principal amount of HK$89,625,000 
are exercised by the Subscriber in full, the Subscriber will be interested in 112,497,000 Shares, 
representing approximately 14.91% of the issued share capital of the Company as at the date 
hereof, and approximately 14.21% of the issued share capital of the Company as enlarged by 
the allotment and issue of the Conversion Shares;

(ii) except for those disclosed in (i) above, before entering into the Subscription Agreement, neither 
the Subscriber nor its ultimate beneficial owner nor their respective associates has any interests 
in the Shares or any business dealings with the Group; and

(iii) except as disclosed in (i) above, before entering into the subscription Agreement each of the 
Subscriber and its ultimate beneficial owner are independent third parties not connected with 
the Company or any of its connected persons.
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Principal amount of the Convertible bonds

Pursuant to the Subscription Agreement, the Subscriber will subscribe for the Convertible Bonds in 
the principal amount of HK$89,625,000.

PrInCIPAl tErMS OF tHE SUbSCrIPtIOn AGrEEMEnt

Details of the principal terms of the Subscription Agreement are set out as follows:

Conditions Precedent

Completion of the Subscription Agreement shall be subject to and conditional upon the following:

(a) the representations and warranties of the Company contained in the Subscription Agreement 
shall be true and correct on and as of the date of Completion (except to the extent that a 
representation and warranty speaks as of a specific date, in which case such representation and 
warranty shall be true and correct as of such specific date);

(b) the Company shall have performed and complied with all covenants, agreements, obligations 
and conditions contained in the Subscription Agreement that are required to be performed or 
complied with by it on or before the Completion;

(c) there shall not have occurred a Material Adverse Effect since the date of the Subscription 
Agreement;

(d) all necessary waivers, approvals, consents, authorizations and confirmation of any relevant 
party, including but not limited to the independent Shareholders and Stock Exchange, required 
to be obtained on the part of the Company in relation to the transactions contemplated under 
the Subscription Agreement having been obtained;

(e) a certified copy of the board resolutions of the Company approving the entering into and 
performance of its obligations of the Subscription Agreement, and all agreements and 
documents and all transactions contemplated under the Subscription Agreement; and

(f) the Stock Exchange having granted the listing of, and the permission to deal in the Conversion 
Shares; and such grant has not been revoked as at the date of Completion.

date of Completion

Completion of the Subscription Agreement will take place at a time to be fixed between the 
Company and the Subscriber and in any event within 48 hours following receipt by the Subscriber of 
written confirmation that the conditions precedent referred above have been satisfied.
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Company’s covenants

All future indebtednesses of the Company will be subordinated to the Convertible Bonds, but the 
Company is free to repay its existing indebtedness at any time without Subscriber’s consent.

PrInCIPAl tErMS OF tHE COnvErtIblE bOndS

Details of the principal terms of the Convertible Bonds are set out as follows:

Issuer: The Company

Principal amount: HK$89,625,000

Interest: The Convertible Bonds shall bear interest at rate of 2% per annum. The 
interest will be payable by the Company annually in arrears on the Interest 
Repayment Date.

Maturity date: The date falling on the third anniversary of the Bond Issue Date.

Conversion right: Subject to and upon compliance with the terms and conditions of the 
Convertible Bonds and all regulatory requirements (including without 
limitation the Takeovers Code and the GEM Listing Rules), the conversion 
rights attached to the Convertible Bonds shall be exercisable during the 
conversion period commencing from the 90th day after the date of issue 
of the Convertible Bonds up to 7 days immediately preceding the Maturity 
Date. Upon exercise of any conversion rights attached to the Convertible 
Bonds, the Company will allot the number of Conversion Shares in 
respect of which conversion rights have been exercised. Conversion 
rights attached to the Convertible Bonds will be restricted to the extent 
the issue and allotment of the Conversion Shares upon conversion of the 
Convertible Bonds aggregated with the Shares held by the Bondholder, 
its associates and parties acting in concert with any of them shall not 
(i) result in the Company’s non-compliance with the minimum public 
shareholding level requirement under the GEM Listing Rules or other 
relevant requirements under the GEM Listing Rules; and (ii) such exercise 
would result in a change of control as defined in the Takeovers Code.

Ranking of Conversion 
Shares:

The Conversion Shares shall rank pari passu in all aspects with the Shares 
in issue as at the Conversion Date.
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Conversion price: HK$2.39 per Conversion Share which, for the avoidance of doubt, shall be 
subject to adjustment provided in the Convertible Bonds. The conversion 
price represents:

(i) a discount of approximately 19.26% to the closing price per Share of 
HK$2.96 as quoted on the Stock Exchange on the Last Trading Day; 
and

(ii) a discount of approximately 7.44% to the average closing price per 
Share of approximately HK$2.582 as quoted on the Stock Exchange 
for the last five consecutive trading days up to and including the 
Last Trading Day.

(iii) a premium of approximately 8% to the average closing price per 
share of approximately HK$2.213 as quoted on the Stock Exchange 
for the last twenty consecutive trading days up to and including the 
Last Trading Day.

The conversion price of the Convertible Bonds was determined based 
on arm’s length negotiations between the parties with reference to the 
prevailing market prices of the Shares as quoted on the Stock Exchange.

Conversion period: The period commencing from the 90th day after the date of issue of 
the Convertible Bonds and ending on 7 days immediately preceding the 
Maturity Date.

Redemption at 
Maturity:

Unless previously redeemed, converted or purchased and cancelled in the 
circumstances set out in the terms of the Convertible Bonds, each of the 
Convertible Bonds will be redeemed by the Company on the Maturity 
Date at 100% of its principal amount outstanding. The Company may not 
redeem the Convertible Bonds at its option prior to the Maturity Date 
except as described below.

Redemption at the 
option of the 
Company:

At any time on or after Completion, the Company may, having given 
not less than 7 Business Days’ notice to the Bondholders, redeem the 
Convertible Bonds in whole or in part, at an amount calculated with 
reference to the principal amount of the relevant Convertible Bonds so 
that it represents a gross yield of 2% per annum (calculated on a semi-
annual basis) for the remainder of the period from the date fixed for early 
redemption until the Maturity Date.

Redemption at the 
option of the 
Bondholder(s):

In the event the Shares cease to be listed or admitted to trading on the 
Stock Exchange (“delisting”), each Bondholder shall have the right, at 
such Bondholder’s option, to require the Company to redeem all (but not 
less than all) of such Bondholder’s Convertible Bonds on the twentieth 
Business Days after notice has been given to Bondholders regarding the 
Delisting, or if such notice is not given, the twentieth Business Days after 
the Delisting at their principal amount. 
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Ranking: The Conver t ib le Bonds const i tu te d i rec t ,  senior ,  uncondi t ional , 
unsubordinated and unsecured obligations of the Company and rank pari 
passu and without any preference or priority among themselves. The 
payment obligations of the Company under the Convertible Bonds shall, 
save for such exceptions as may be provided by provisions of applicable 
law that are both mandatory and of general application, at all times rank 
at least equally with all of its other present and future direct, senior, 
unsecured, unconditional and unsubordinated obligations.

Transferability: The Convertible Bonds will be transferrable.

Voting rights: The Convertible Bonds shall not confer on the Bondholder(s) the right to 
vote at any general meetings of the Company.

Listing: The Convertible Bonds will not be listed on the Stock Exchange or any 
other stock exchange.

Undertakings by the 
Company:

The Company undertakes, among other things:

(a) not to make any reduction of its ordinary share capital or any 
uncalled liability in respect thereof or of any share premium account 
or capital redemption reserve fund (except, in each case, as required 
by law); and

(b) to keep available, free from pre-emptive or other rights, such number 
of Shares as would be required to be issued on conversion of all 
the Convertible Bonds from time to time remaining outstanding and 
to satisfy in full all other rights of conversion into or subscription 
for Shares and shall ensure that all Shares delivered on conversion 
of Bonds will be duly and validly issued as fully-paid and non-
assessable, provided that the Company shall not be prohibited from 
purchasing its own Shares to the extent permitted by applicable laws 
and regulations.

Event of Default: If any of the following events (each an “Event of Default”) occurs, 
holders of at least 25% in principal amount of the Bonds then outstanding, 
shall give notice to the Company that the Convertible Bonds are, and they 
shall immediately become, due and payable:

(a) the Company fails to pay any amount due on each interest payment 
dates and at the Maturity Date in accordance with the Terms and 
Conditions provided the Company shall have 5 Business Day period 
to remedy such breach;
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(b) the Company fails duly and punctually to perform or comply with 
any of it respective obligations or undertakings hereunder (if any) 
and, in respect only of a failure which in the reasonable opinion of 
the Subscriber is capable of remedy and which is not a failure to pay 
money, does not remedy such failure to the Subscriber’s satisfaction 
within thirty (30) days (or such longer period as the Subscriber may 
approve) after receipt of written notice from the Subscriber requiring 
it to do so;

(c) any representation or warranty made or deemed to be made by 
the Company in or in connection with this Agreement, proves to 
have been untrue, incorrect or misleading in any material respect 
reasonably considered by the Subscriber to be material;

(d) the shares of the Company cease to be listed on the Stock Exchange 
or trading in such shares is suspended for a period of more than 
thirty (30) consecutive trading days and the reason therefore is not 
acceptable to the Subscriber provided that Subscriber shall have 
in good faith given the Company the opportunity to provide full 
explanations of the reasons for the cessation or suspension and have 
informed the Company in writing its grounds for rejection of the 
reasons put forward by the Company;

(e) the Company ceases or threatens to cease to carry on business or any 
substantial part thereof or changes or threatens to change materially 
the nature or scope of the business or the Company disposes of 
or threatens to dispose of or any government or other authority 
expropriates or threatens to expropriate all or any substantial part of 
the business or assets without the written consent of the Subscriber;

(f) the Company defaults or receives notice of default under any 
agreement or obligation relating to borrowing or any indebtedness of 
the Company becomes payable or capable of being declared payable 
before its stated maturity or is not paid when due or any charge, 
guarantee or other security now or hereafter created by the Company 
becomes enforceable provided such default continues for more than 
thirty (30) days;

(g) a creditor takes possession of all or any part of the business or 
assets of the Company or any execution or other legal process is 
enforced against the business or any assets of the Company and is 
not discharged within ten (10) days;

(h) a petition is presented or a proceeding is commenced or an order is 
made for the winding-up of the Company or for the appointment of 
a liquidator, receiver, administrator, trustee or similar officer of the 
Company or of all or any part of its business or assets;
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(i) if the Company shall become a party to any material litigation or 
arbitration or administrative or criminal proceedings and an order or 
judgement has been made against the Company with a consequence 
that is reasonably considered to be a Material Adverse Effect;

(j) it is or will become unlawful for the Company to perform or comply 
with any obligations under this Agreement;

(k) the Company stops or suspends payments to its creditors generally 
for a period of more than thirty (30) days or is unable or admits its 
inability to pay its debts as they fall due or seeks to enter into any 
composition or other arrangement with its creditors or is declared or 
becomes bankrupt;

(l) the shareholding interest of the existing controlling shareholder of 
the Company, Best Frontier Investments Limited, remains less than 
30%;

(m) 2 or more directors of the Company are resigned jointly or separately 
from the board of directors within 3 months;

(n) any event which has an effect equivalent or similar to any of the 
events described in any of the paragraphs set out in this Clause 
occurs;

(o) this Agreement or any provision hereof (which is reasonably 
regarded as material by the Subscriber) ceases for any reason to be 
in full force and effect or is terminated or jeopardised or becomes 
invalid or unenforceable or if there is any dispute regarding such 
potential jeopardy, invalidity or enforceability or if there is any 
purported termination of the same or it becomes impossible or 
unlawful for the Company or any party thereto to perform all or any 
of its rights, powers and remedies hereunder or thereunder for the 
Subscriber to exercise all or any of its rights, powers and remedies 
hereunder or thereunder; or;

(p) any situation occurs which in the reasonable opinion of the 
Subscriber gives grounds to believe that a material adverse change 
in the business, operation, financial standing or any other part of the 
Company has occurred or that the ability of the Company to perform 
its obligations hereunder has been or will be materially and adversely 
affected.
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The conversion price for the Convertible Bonds will be subject to adjustment in certain events as 
provided in the Convertible Bonds, a summary of which is set out below:

(i) any alteration to the nominal value of the Shares as a result of consolidation, subdivision or 
reclassification;

(ii) the issue of Shares to all or substantially all Shareholders as a class by the Company by way of 
rights, or issue or grant to all or substantially all Shareholders as a class, by way of rights, of 
options, warrants or other rights to subscribe for or purchase any Shares, in each cases at less 
than 90% of the average of the closing prices for Share for the five consecutive trading days 
ending on the trading day immediately preceding such date (the “Current Market Price”) per 
Share on the date of the announcement of the terms of such issue or grant;

(iii) the issue of any securities (other than Shares or options, warrants or other rights to subscribe or 
purchase Shares or securities convertible or exchangeable into Shares) to all or substantially all 
Shareholders as a class by the Company, by way of rights, or the grant to all or substantially 
all Shareholders as a class, by way of rights, of any options, warrants or other rights to 
subscribe for or purchase any securities (other than Shares or options, warrants or other rights 
to subscribe or purchase Shares);

(iv) the Company shall issue (otherwise than as mentioned in (ii) above) wholly for cash any Shares 
(other than Shares issued on the exercise of Conversion Rights or on the exercise of any other 
rights of conversion into, or exchange or subscription for, Shares), or issue or grant (otherwise 
as mentioned in (ii) above) options, warrants or other rights to subscribe or purchase Shares, in 
each case at a price per Share which is less than 90% of the Current Market Price per Share on 
the date of the announcement of the terms of such issue or grant;

(v) save in the case of an issue of securities arising from a conversion or exchange of other 
securities in accordance with the terms applicable to such securities themselves falling within 
the provisions of this paragraph, if and whenever the Company or any of its subsidiaries (other 
than as mentioned in paragraphs (ii), (iii) or (iv) above) or (at the direction or request of or 
pursuant to any arrangements with the Company or any of its subsidiaries) any other company, 
person or entity shall issue, wholly for cash, any securities (other than the Convertible Bonds) 
which by their terms of issue carry rights of conversion into, or exchange or subscription for, 
Shares issued or to be issued by the Company upon conversion, exchange or subscription at 
a consideration per Share receivable by the Company which is less than 90% of the Current 
Market Price per Share on the date of the announcement of the terms of such issue; and

(vi) any modification of the rights of conversion, exchange or subscription attaching to any 
such securities mentioned above (other than in accordance with the terms applicable to 
such securities) so that the consideration per Share (for the number of Shares available on 
conversion, exchange or subscription following the modification) is less than 90% of the 
Current Market Price per share on the last dealing day preceding the date of announcement of 
the proposals for such modification.
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rEASOnS FOr tHE ISSUE OF COnvErtIblE bOndS And USE OF PrOCEEd

The principal activities of the Group are (i) the provision of lottery-related services; (ii) the 
provision of entertainment value-added services; and (iii) land and property development.

The Directors consider raising funds by issuing Convertible Bonds provide an opportunity for the 
Company to enhance its working capital and strengthen its capital base and financial position. 
The Directors consider that the issue of the Convertible Bonds is an appropriate means of raising 
additional capital for the Company since it will not have an immediate dilution effect on the 
shareholding of the existing Shareholders.

The Directors consider that the terms of the Subscription Agreement, which were arrived at after 
arm’s length negotiations between the Company and the Subscriber, are fair and reasonable and are 
in the interests of the Company and the Shareholders as a whole.

The gross proceeds from the issue of the Convertible Bonds will be approximately HK$89,625,000. 
The net proceeds from the issue of the Convertible Bonds of approximately HK$89,400,000 are 
intended to be used for working capital of the Company and repayment of loans. The net price for 
each Conversion Share is approximately HK$2.384.

SHArEHOldInG StrUCtUrE

The shareholding structure of the Company (i) as at the date of this announcement and (ii) for 
illustration purpose only, immediately after the allotment and issue the Conversion Shares in full 
upon exercise of the conversion rights under the Convertible Bonds (on the assumptions that the 
Conversion Price being HK$2.39 and there is no further allotment of Shares from the date of this 
announcement other than the Conversion Shares) is as follows:

As at the date of
this announcement

Immediately after
the allotment and issue of

the Conversion Shares
in full upon exercise of
the conversion rights

under the Convertible bonds
Number of

Shares
Approximate

%
Number of

Shares
Approximate

%

Best Frontier Investment Limited (Note 1) 335,291,464 44.45% 335,291,464 42.34%
Madam Cheung Kwai Lan (Note 1 & 2) 335,705,464 44.50% 335,705,464 42.39%
Tarascon Asia Absolute Fund (Cayman) Ltd 81,820,000 10.85% 81,820,000 10.33%
Integrated Asset Management Limited (Note 3) 74,997,000 9.94% 112,497,000 14.21%

Public shareholders
— Other public shareholders 261,856,303 34.71% 261,856,303 33.07%    

Total 754,378,767 100% 791,878,767 100%
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Note 1: 335,291,464 shares are owned by Best Frontier Investments Limited which is owned as to 99.89% 
and 0.11% by Madam Cheung Kwai Lan and Mr. Chan Tung Mei respectively.  Madam Cheung Kwai 
Lan is the spouse of Mr. Chan Tung Mei and so both of them are deemed to be interested in the 
shares.

Note 2: Madam Cheung Kwai Lan directly holds 414,000 shares.  Madam Cheung Kwai Lan and Mr. Chan 
Tung Mei are spouse to each other.  Accordingly, Madam Cheung Kwai Lan are deemed to be 
interested in the shares held by each other under the Securities and Futures Ordinance in additional 
to the shares mentioned in Note 1.

Note 3: 74,997,000 shares are owned by Integrated Asset Management Limited which is wholly-owned by Mr. 
Yam Tak Cheung.

FUnd rAISInG ACtIvItIES In tHE PASt tWElvE MOntHS

Save as disclosed in this announcement, the Company has not raised any fund by issuing equity 
securities during the 12 months immediately before the date of this announcement.

GEnErAl

Completion is subject to the satisfaction of the conditions precedent therein. In addition, the 
Subscription Agreement may be terminated in certain circumstances. As the Subscription Agreement 
may or may not complete, holders of securities of the Company and potential investors of the 
Company are advised to exercise caution when dealing in the securities of the Company.

GEnErAl MAndAtE FOr tHE ISSUE OF tHE COnvErSIOn SHArES

At the general meeting of the Company held on 7 November 2013, an ordinary resolution was 
passed to refresh a general mandate to the Directors to allot, issue and deal with additional Shares 
up to a limit of 20% of the aggregate nominal amount of the issued share capital of the Company, 
which amounted to 150,875,753 Shares. As at the date of this announcement, the Directors have not 
exercised the power to allot and issue any new Shares pursuant to the refreshed general mandate 
granted. The Conversion Shares will be allotted and issued by the Company pursuant to such 
refreshed general mandate and the issue of the Conversion Shares by the Company upon exercise of 
the conversion rights under the Convertible Bonds are not subject to Shareholders’ approval.
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dEFInItIOnS

In this announcement, unless the context otherwise requires, the following words and expressions 
shall have the following meanings when used herein:

“associates” has the meaning ascribed thereto in the GEM Listing Rules

“Board” the board of Directors

“Bondholder(s)” holder(s) of the Convertible Bond(s) from time to time

“Bond Issue Date” the date on which the Convertible Bonds are issued, being the date of 
Completion

“Business Day(s)” a day, other than a Saturday, Sunday, public holiday or a day on which 
a tropical cyclone warning no. 8 or above or a “black rainstorm warning 
signal” is hoisted in Hong Kong at any time between 9:00 a.m. and 5:00 
p.m., on which licensed banks in Hong Kong are generally open for 
business

“Company” China Vanguard Group Limited (眾彩科技股份有限公司 ), a company 
incorporated in Cayman Islands with limited liability, the shares of which 
are listed on the GEM of the Stock Exchange

“Completion” completion of the Subscription Agreement

“connected persons” has the meaning ascribed thereto in the GEM Listing Rules

“Conversion Date” a day when the conversion rights attaching to the Convertible Bonds are 
exercised

“Conversion Price” the conversion price of the Convertible Bonds, initially being HK$2.39 
per Conversion Share (subject to adjustments)

“Conversion Shares” Shares fall to be allotted and issued upon the exercise of the conversion 
rights attaching to the Convertible Bonds

“Convertible Bonds” the 2% coupon Convertible Bonds due 2017 in the aggregate amount of 
HK$89,625,000 to be issued by the Company to the Subscriber pursuant 
to the Subscription Agreement

“Director(s)” the director(s) of the Company

“GEM” Growth Enterprise Market of the Stock Exchange

“GEM Listing Rules” the Rules Governing the Listing of Securities on the GEM
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“Group” the Company and its subsidiaries

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“Hong Kong” the Hong Kong Special Administrative Region of the People’s Republic of 
China

“Independent Third 
Party(ies)”

independent third party(ies) who is(are) not connected person(s) 
(as defined in the GEM Listing Rules) of the Company and is(are) 
independent of and not connected with the connected persons of the 
Company

“Interest Repayment 
Date”

(i) the first payment of interest being made within one year from the 
Bond Issue Date, (ii) the second payment of interest being made on the 
2nd anniversary of the Bond Issue Date and (iii) with the last payment of 
interest being made on the Maturity Date

“Last Trading Day” 13 January 2014, being the last day on which the Shares were traded on 
the Stock Exchange pending the release of this announcement

“Material Adverse 
Effect”

any condition, circumstances or change that has a material adverse effect 
on the business, assets (including intangible assets), liabilities, financial 
conditions, property or results of operations of the Company

“Maturity Date” the date falling on the third anniversary of the Bond Issue Date

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Subscriber” Integrated Asset Management (Asia) Limited

“Subscription 
Agreement”

the conditional subscription agreement dated 13 January 2014 and 
entered into between the Company and the Subscriber in relation to the 
subscription of the Convertible Bonds

“Takeovers Code” the Hong Kong Code on Takeovers and Mergers

“%” per cent.

Yours faithfully,
By order of the Board

China vanguard Group limited
眾彩科技股份有限公司

Chan ting
Director

Hong Kong, 13 January 2014



— 14 —

As at the date of this announcement, the Board comprises Madam Cheung Kwai Lan, Mr. Chan Ting 
as Executive Directors, Mr. Chan Tung Mei as Non-executive Director and Mr. Zhang Xiu Fu, Mr. 
Yang Qing Cai and Mr. To Yan Ming Edmond as Independent Non-executive Directors.

This announcement will remain on the “Latest Company Announcements” page of the GEM website 
at www.hkgem.com for a minimum period of 7 days from the date of its posting and on the website 
of the Company at www.cvg.com.hk.


