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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of contents of this announcement. 

 

 

 

ANNOUNCEMENT 

LETTER OF INTENTION IN RESPECT OF PROPOSED ACQUISITION 

 

This announcement is made by the Company pursuant to Rule 17.10 of the GEM Listing Rules 

and Part XIVA of the Securities and Futures Ordinance. 

 

The Board is pleased to announce that after trading hours on 25 November 2013, Profit Link 

Creation Limited, an indirect wholly-owned subsidiary of the Company, entered into a non-

legally binding Letter of Intention with a potential vendor, in relation to the proposed acquisition 

of the entire issued share capital of the Target which principal assets are its interest in a number 

of lots of lands in Sai Kung, Hong Kong.  

 

As of the date of this announcement, the potential vendor has entered into a sale and purchase 

agreement to purchase the entire issued share capital of the Target and is now pending 

completion. After completion, the potential vendor will beneficially own the entire issued share 

capital of the Target. 

 

As the Letter of Intention may or may not lead to the entering into of the sales and 

purchase agreement and the Proposed Acquisition may or may not materialise, 

shareholders of the Company and potential investors are urged to exercise caution when 

dealing in the securities of the Company.  

 

 

This announcement is made by China Vanguard Group Limited (“Company”) pursuant to Rule 

17.10 of the Rules (“GEM Listing Rules”) Governing the Listing of Securities on the Growth 

Enterprise Market of The Stock Exchange of Hong Kong Limited and Part XIVA of the 

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong). 

 

The board of directors (“Board”) of the Company is pleased to announce that after trading hours 

on 25 November 2013, Profit Link Creation Limited, an indirect wholly-owned subsidiary of the 
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Company, entered into a non-legally binding letter of intention (“Letter of Intention”) with a 

potential vendor, an independent third party who is not a connected person (as defined in the 

GEM Listing Rules) of the Company, in relation to the proposed acquisition (“Proposed 

Acquisition”) of the entire issued share capital of a company (“Target”) which principal assets 

are its interest in a number of lots of lands in Sai Kung, Hong Kong (“Lands”).  

 

As of the date of this announcement, the potential vendor has entered into a sale and purchase 

agreement to purchase the entire issued share capital of the Target and is now pending 

completion. After completion, the potential vendor will beneficially own the entire issued share 

capital of the Target. 

 

Major terms of the Letter of Intention 

 

Pursuant to the Letter of Intention, both the Company and the potential vendor will proceed to the 

negotiation for a legally-binding formal sales and purchase agreement. The entering into of the 

formal sale and purchase agreement shall be subject to, among other matters, the result of the due 

diligence to be conducted by the Company on the Target. 

 

The Company will have exclusive rights from the date of the Letter of Intention to 20 December 

2013 and the potential vendor undertakes not to engage in any business discussion with any other 

parties regarding the Lands during the exclusive period. 

 

The consideration for the Proposed Acquisition shall be subject to further negotiation between 

parties to the Letter of Intention. 

 

The Company has provided an earnest money, a fully refundable, of HK$1,000,000 to the 

potential vendor upon the execution of the Letter of Intention.  

 

The Letter of Intention does not constitute any legally binding commitment in respect of the 

Proposed Acquisition. In the event the Proposed Acquisition materialises and the sales and 

purchase agreement is entered into and being signed by the parties, the Company shall comply 

with the reporting, disclosure relevant requirements of the GEM Listing Rules as and when 

appropriate.   

 

Reasons for the Proposed Acquisition 

The Company’s land and property development operations is currently engaged in class 1 land 

development work and the promotion of the sales of land in China. We intend to utilize the 

resources and experiences gained by our land and property development operations to seek 

further opportunities in land and property development sector in China and Hong Kong. 

 

The Board always has the view and desire to further strengthen our land and property 
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development operations and bringing in the positive results at the same time. The Board also 

believes that the entering into of the Letter of Intention offers an opportunity to the Company to 

achieve its business objective. 

 

As the Letter of Intention may or may not lead to the entering into of the sales and 

purchase agreement and the Proposed Acquisition may or may not materialise, 

shareholders of the Company and potential investors are urged to exercise caution when 

dealing in the securities of the Company.  

 

By Order of the Board 

China Vanguard Group Limited 

眾彩科技股份有限公司* 

CHAN Ting 

Director 

 

Hong Kong, 25 November 2013 

 

As at the date of this announcement, the board of directors of the Company comprises Madam Cheung 

Kwai Lan, Mr. Chan Ting as Executive Directors, Mr. Chan Tung Mei as Non-executive Director and Mr. 

Zhang Xiu Fu, Mr. Yang Qing Cai and Mr. To Yan Ming Edmond as Independent Non-executive Directors. 

 

This announcement, for which the directors of the Company collectively and individually accept full 

responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities 

on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving 

information with regard to the Company. The directors of the Company, having made all reasonable 

enquiries, confirm that, to the best of their knowledge and belief the information contained in this 

announcement is accurate and complete in all material respects and not misleading or deceptive and there 

are no other matters the omission of which would make any statement herein or  this announcement 

misleading. 

 

This announcement will remain on the “Latest Company Announcements” page of the GEM website at 

www.hkgem.com for a minimum period of 7 days from the date of its posting and on the website of the 

Company at www.cvg.com.hk. 

 

* For identification purposes only 

http://www.cvg.com.hk/

