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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of contents of this announcement. 

 

 

 

ANNOUNCEMENT 

ENTERING INTO A COOPERATION AGREEMENT 

 

 

This announcement is made by the Company pursuant to Rule 17.10 of the Listing Rules and Part 

XIVA of the Securities and Futures Ordinance. 

 

The Board is pleased to announce that Bozone, an indirect wholly-owned subsidiary, entered into 

a Cooperation Agreement with HK Gaming Technology on 4 November 2013 for a term of two 

years commencing from the date of Cooperation Agreement.  

 

Pursuant to the Cooperation Agreement, HK Gaming Technology will be responsible for, among 

others, the development and maintenance of their product for Bozone’s proprietary tablet based 

self-service sales system in the PRC.  Both parties, in return, will share a fixed percentage of 

turnover generated via the system. 

 

The Board believes that this cooperation will strengthen the Group’s market position in China 

lottery market and facilitate the Group’s further development in providing services to the lottery 

sector in the PRC. 

 

 

THE COOPERATION AGREEMENT  

 

The board of directors of the Company (“Board”) is pleased to announce that an indirect wholly-

owned subsidiary, Shenzhen Bozone IT Co., Ltd. (“Bozone”), entered into a Cooperation 

agreement (“Cooperation Agreement”) with details below: 

 

Date: 4 November 2013 
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Parties: (i) Bozone; and 

 (ii) Hong Kong Gaming Technology Co., Ltd. (“HK Gaming Technology”)  

 

Term: Two years from the date of the Cooperation Agreement 

 

Pursuant to the Cooperation Agreement, HK Gaming Technology will be responsible for, among 

others, the development and maintenance of their product for Bozone’s proprietary tablet based 

self-service sales system in the PRC.  Both parties, in return, will share a fixed percentage of 

turnover generated via the system. 

 

REASON FOR ENTERING INTO THE COOPERATION AGREEMENT  

 

The Group’s lottery-related operation is engaged in the supply of lottery-related software, 

equipment and services to the China Welfare Lottery Authorities. We also operate a lottery 

distribution network in China. Our operations cover Zhejiang, Heilongjiang, Tianjin, Chongqing, 

Jilin, Shanghai and Shenzhen, the PRC.  

 

HK Gaming Technology, is a wholly-owned subsidiary of Astro Corporation, a TAISDAQ 

company, a lottery gaming hardware and software systems and related equipment provider.  

Astro Corporation is one of few Asian listed companies with international lottery technological 

experiences.  To the best knowledge, information and belief of the Directors, HK Gaming 

Technology and its shareholder(s) are independent third parties as defined in Rules Governing the 

Listing of Securities on The Growth Enterprise Market of The Stock Exchange of Hong Kong 

Limited (“Listing Rules”). 

 

The Board believes that this cooperation will strengthen our market position in China lottery 

market and facilitate the Group’s further development in providing services to the lottery sector 

in the PRC. 

 

The Board considers that the Cooperation Agreement was entered into in the ordinary course of 

business of the Group and on normal commercial terms after arm’s length negotiation. The Board 

is of the view that the terms of the Cooperation Agreement are fair and reasonable and in the 

interests of the Company and Shareholders as a whole. 

 

This announcement is made by the Company pursuant to Rule 17.10 of the Listing Rules and Part 

XIVA of the Securities and Futures Ordinance. 
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By Order of the Board 

China Vanguard Group Limited 

眾彩科技股份有限公司* 

CHAN Ting 

Director 

 

Hong Kong, 4 November 2013 

 

As at the date of this announcement, the board of directors of the Company comprises Madam Cheung 

Kwai Lan, Mr. Chan Ting as Executive Directors, Mr. Chan Tung Mei as Non-executive Director and Mr. 

Zhang Xiu Fu, Mr. Yang Qing Cai and Mr. To Yan Ming Edmond as Independent Non-executive Directors. 

 

This announcement, for which the directors of the Company collectively and individually accept full 

responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities 

on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving 

information with regard to the Company. The directors of the Company, having made all reasonable 

enquiries, confirm that, to the best of their knowledge and belief the information contained in this 

announcement is accurate and complete in all material respects and not misleading or deceptive and there 

are no other matters the omission of which would make any statement herein or  this announcement 

misleading. 

 

This announcement will remain on the “Latest Company Announcements” page of the GEM website at 

www.hkgem.com for a minimum period of 7 days from the date of its posting and on the website of the 

Company at www.cvg.com.hk. 

 

* For identification purposes only 

http://www.cvg.com.hk/

