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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no 
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this announcement.

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 8156)

COMPLETION OF
VERY SUBSTANTIAL ACQUISITION AND 

CONNECTED TRANSACTION RELATING TO 
THE ACQUISITION OF THE ENTIRE ISSUED SHARE CAPITAL OF 

GRAND PROMISE INTERNATIONAL LIMITED

FINANCIAL INFORMATION

The Board of Directors of the Company is pleased to announce that completion of the 
Acquisition by the Company of the entire issued share capital of Grand Promise International 
Limited took place on 11 April 2008.

Based on the closing price per Share of HK$0.83 as quoted on the Stock Exchange on 11 April 
2008, the fair value of the Consideration Shares and the Settlement Shares (as booked in the 
accounts of the Company) is approximately HK$1,877,604,000 and HK$16,619,000 respectively. 
As a result, a goodwill which is different from the goodwill as shown in the unaudited pro 
forma financial information of the Enlarged Group contained in Appendix III to the Circular 
will be recorded in the financial statements of the Company for the year ending 30 June 2008. 
As the actual amount of the goodwill will be calculated based on the management accounts of 
Grand Promise as at the date of Completion, which are not yet available, the actual amount of 
the goodwill will be determined when the Company prepares its financial statements for the 
year ending 30 June 2008.

BACKGROUND

Reference is made to the announcement of China Vanguard Group Limited (the “Company”) dated 
17 January 2008 (the “Announcement”) and the circular of the Company dated 14 March 2008 (the 
“Circular”).  Unless otherwise defined, capitalised terms used in the Announcement and the Circular 
shall have the same meanings when used herein.

COMPLETION

The Board of Directors of the Company is pleased to announce that completion of the Acquisition 
by the Company of the entire issued share capital of Grand Promise International Limited took place 
on 11 April 2008.
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FINANCIAL INFORMATION

The Consideration for the Acquisition is US$200,000,000 (equivalent to HK$1,560,900,000) which 
has been satisfied by the allotment and issue of 2,262,173,906 Consideration Shares at an issue price 
of HK$0.69 per Share.  The consideration for the assignment of the Shareholder’s Loan (in the amount 
of HK$13,816,003) has been satisfied by the allotment and issue of 20,023,192 Settlement Shares at 
an issue price of HK$0.69 per Share. 

Immediately after Completion, based on the closing price per Share of HK$0.83 as quoted on the Stock 
Exchange on 11 April 2008, the fair value of the Consideration Shares and the Settlement Shares (as 
booked in the accounts of the Company) is approximately HK$1,877,604,000 and HK$16,619,000 
respectively. As a result, a goodwill which is different from the goodwill as shown in the unaudited 
pro forma financial information of the Enlarged Group contained in Appendix III to the Circular will 
be recorded in the financial statements of the Company for the year ending 30 June 2008. As the 
actual amount of the goodwill will be calculated based on the management accounts of Grand Promise 
as at the date of Completion, which are not yet available, the actual amount of the goodwill will be 
determined when the Company prepares its financial statements for the year ending 30 June 2008.

By Order of the Board
China Vanguard Group Limited

Lau Hin Kun
Executive Director

Hong Kong, 11 April 2008

* For identification purposes only 

As at the date of this announcement, the executive Directors are Madam Cheung Kwai Lan, Mr. Chan 
Tung Mei, Mr. Chan Ting and Mr. Lau Hin Kun; and the independent non-executive Directors are 
Mr. Tian He Nian, Mr. Zhao Zhi Ming, Mr. Zhang Xiu Fu and Mr. To Yan Ming, Edmond.

This announcement, for which the Directors of the Company collectively and individually accept 
full responsibility, includes particulars given in compliance with the Rules Governing the Listing 
of Securities on the Growth Enterprise Market of the Stock Exchange for the purpose of giving 
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm 
that, to the best of their knowledge and belief: (1) the information contained in this announcement is 
accurate and complete in all material respects and not misleading; (2) there are no other matters the 
omission of which would make any statement in this announcement misleading; and (3) all opinions 
expressed in this announcement have been arrived at after due and careful consideration and are 
founded on bases and assumptions that are fair and reasonable.
 
This announcement will remain on the “Latest Company Announcements” page of the GEM website 
at www.hkgem.com for at least 7 days from the date of its posting and on the website of the Company 
at www.cvg.com.hk.


