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The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) takes no responsibility for the
contents of this announcement, makes no representation as to its accuracy or completeness and
expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of this announcement.

(incorporated in the Cayman Islands with limited liability)

CLARIFICATION ANNOUNCEMENT

This announcement is made in response to some articles appeared in recent newspapers. The
Board considers that the Articles contained inaccurate information and would like to clarify by
means of this announcement.

Investors should not rely on such statements in the Articles in making investment decisions
in the Company.

This announcement is made at the request of the Stock Exchange.

The board of directors (the “Board”) of Bee & Bee Natural Life Products Limited (the “Company”)
noted some articles appearing in recent newspapers (the “Articles”) which reported the business
development of the Company, in particular that:

1. The Company received favorable responses from its roadshow in Shanghai;

2. The Company received sales orders of HK$160 million from its Japanese and Korean customers;

3. The Company is considering and has appointed “Guotai Junan” as sponsor to prepare for a
listing on the Main Board of the Stock Exchange (the “Main Board”); and

4. COFCO (Hong Kong) Limited will increase its investment in the Company;

5. The Company is proceeding with an acquisition in Australia.

The Board confirms that the Company did not give out the above information to the media. The
Board considers that the above statements contained in the Article contains inaccurate information
and would like to clarify that:
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1. The Company had a roadshow in Shanghai on 27 September, 2003 but the Company did not
opine on the responses of the roadshow nor entered into any agreement with any participants
of the roadshow;

2. The Company has signed into two exclusive sole agency agreements for Japan and Korea
respectively, with an aggregate minimum sales of US$22 million in 3 year. As of the date of
this agreement, the Company has not received sales orders of the said agent. The two exclusive
sole agency agreements are signed with independent third party.

3. The Company has no immediate plan to pursue listings on the Main Board or any other stock
exchange but does not rule out the possibilities that the Company may has such intention in
the future. The Company did not appoint any sponsor or financial adviser to prepare for a
listing on the Main Board.

4. The Board is not aware of COFCO (Hong Kong) Limited’s intention to increase in its investment
in the Company. There is no negotiation between COFCO and the Company regarding the
issuance of new shares of the Company.

5. The Company is at a preliminary stage with and obtained information on an Australian entity
which manufacture and distribute honey related products. The Company may or may not
proceed with any business corporation or transaction with the said entity. Further announcement
will be made according to Chapter 19 and 20 of the rules governing the listing of securities on
the Growth Enterprise Market of the Stock Exchange.

Investors should not rely on such statements in the Article in making investment decisions in
the Company.

By order of the Board
Bee & Bee Natural Life Products Limited

Chan Ting
Director, CEO

Hong Kong, 16 October 2003

This announcement, for which the directors of the Company (the “Directors”) collectively and
individually accept full responsibility, includes particulars given in compliance with the GEM
Listing Rules for the purpose of giving information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that, to the best of their knowledge and belief: (1)
the information contained in this announcement is accurate and complete in all material respects
and not misleading; (2) there are no other matters the omission of which would make any statement
in this announcement misleading; and (3) all opinions expressed in this announcement have been
arrived at after due and careful consideration and are founded on bases and assumptions that are
fair and reasonable.

This announcement will remain on the GEM website at www.hkgem.com for at least 7 days from the
date of its posting.

*  For identification only


