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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is not an offer to sell or the solicitation of an offer to buy any securities and neither this
announcement nor anything herein forms the basis for any contract or commitment whatsoever. Neither this
announcement nor any copy thereof may be taken into or distributed in the United States or to any U.S. persons.
Securities may not be offered or sold in the United States absent registration or an exemption from registration, under
the U.S. Securities Act of 1933, as amended and the securities described herein will be sold in accordance with all
applicable laws and regulations.
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Joint Announcement

COMPLETION OF THE PROPOSED ISSUE OF ZERO COUPON SECURED
CONVERTIBLE BONDS WITH A STEP-UP CASH COUPON DUE 2011

The Directors of China Vanguard and Aptus are pleased to announce that the Bond Purchase
Agreement for the subscription by the Purchaser of the Bonds in the principal amount of HK$234
million was successfully completed on 22 November 2006.

As disclosed in the Joint Announcements, the net proceeds from the issue of the Bonds of
approximately HK$223.3 million will be applied by Aptus for the following purposes: (a)
approximately HK$130.1 million for the acquisition of a 48.33% equity interest in the Changde
Joint Venture and approximately HK$78.7 million for the acquisition of a 33% equity interest in
the Hunan Joint Venture (details of the Changde Joint Venture and the Hunan Joint Venture are
set out in Aptus’ joint announcement with China Vanguard dated 2 August 2006) and (b) the
balance of approximately HK$14.5 million for Aptus’ general working purposes.

Both the Aptus Directors and the China Vanguard Directors consider that the Investments will
(i) provide a good opportunity for the Aptus Group and the China Vanguard Group to participate
in the natural gas business in the PRC; (ii) allow Aptus to move into a solid business area which
will generate recurrent cashflow and thus contribute positively to Aptus’ operating results in the
future; and (iii) enable the Aptus Group to further expand its business in the oil and gas related
industries.

The Directors of both China Vanguard and Aptus would like to take this opportunity to thank
their respective shareholders for their continued support.

Reference is made to the joint announcements of Aptus and China Vanguard dated 9 and 21
November 2006 (“Joint Announcements”). Capitalised terms used in this announcement have the
same meanings defined in the Joint Announcements and Aptus’ circular dated 19 October 2006
regarding a very substantial acquisition, unless the context otherwise requires.
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The Aptus Directors are pleased to announce that completion of the Bond Purchase Agreement took
place on 22 November 2006. An application has been made by Aptus to the Stock Exchange for the
listing of, and permission to deal in, the Conversion Shares.

As disclosed in the Joint Announcements, the net proceeds from the issue of the Bonds of
approximately HK$223.3 million will be applied by Aptus for the following purposes: (a)
approximately HK$130.1 million for the acquisition of a 48.33% equity interest in the Changde
Joint Venture and approximately HK$78.7 million for the acquisition of a 33% equity interest in the
Hunan Joint Venture (details of the Changde Joint Venture and the Hunan Joint Venture are set out
in Aptus’ joint announcement with China Vanguard dated 2 August 2006) and (b) the balance of
approximately HK$14.5 million for Aptus’ general working purposes.

The Hunan Joint Venture is mainly engaged in the construction of a main gas pipeline extending
from Changsha City to Changde City. This pipeline is a provincial level main gas pipeline for
distribution of natural gas to city level distribution companies. The pipeline passes through three
areas in Hunan Province, Changde City, Yiyang City and Wangcheng County, and will be used to
supply gas to the city gas distributors of these areas. The Changde Joint Venture is managing 2
natural gas projects in Changde City in the PRC and will utilise the pipeline of Hunan Joint Venture
to provide end users with natural gas via pipelines at the city level to residential, commercial and
industrial units in the Changde City.

As indicated in the Aptus’ joint announcement with China Vanguard dated 2 August 2006, Huayou
is the major shareholder in both investments. Huayou is a wholly-owned subsidiary of China
National Petroleum Corporation which is one of the two largest state-owned petroleum corporations
in the PRC. The business of Huayou is well diversified which covers the production and marketing
of oil and gas products, development and exploration of natural gas, production and distribution of
high grade lubricating oil, development of chemical agents used in oil fields and refining industry,
and production of advanced building materials, etc.

Both the Aptus Directors and the China Vanguard Directors consider that the Investments will (i)
provide a good opportunity for the Aptus Group and the China Vanguard Group to participate in the
natural gas business in the PRC; (ii) allow Aptus to move into a solid business area which will
generate recurrent cashflow and thus contribute positively to Aptus’ operating results in the future;
and (iii) enable the Aptus Group to further expand its business in the oil and gas related industries.

The Directors of both China Vanguard and Aptus would like to take this opportunity to thank their
respective shareholders for their continued support.

By Order of the Board of By Order of the Board of
Aptus Holdings Limited China Vanguard Group Limited

Mr. Fung King Him, Daniel Mr. Chan Ting
Director Director

Hong Kong, 22 November 2006

* For identification purposes only
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As at the date of this announcement, the board of directors of Aptus Holdings Limited comprises
three executive directors, being Madam Cheung Kwai Lan, Mr. Chan Ting and Mr. Fung King Him,
Daniel and three independent non-executive directors, being Mr. Tian He Nian, Mr. Zhao Zhi Ming
and Mr. To Yan Ming, Edmond, and the board of directors of China Vanguard comprises Madam
Cheung Kwai Lan, Mr. Chan Tung Mei, Mr. Lau Hin Kun and Mr. Chan Ting, as executive
directors, and Mr. Tian He Nian, Mr. Zhao Zhi Ming and Mr. To Yan Ming, Edmond as independent
non-executive directors.

This announcement, for which the directors of Aptus and China Vanguard collectively and individually
accept full responsibility, includes particulars given in compliance with the GEM Listing Rules for
the purpose of giving information which regard to Aptus and China Vanguard. The directors,
having made all reasonable enquiries, confirm that, to be best of their knowledge and belief: (i) the
information contained in this announcement is accurate and complete in all material respects and
not misleading; (ii) there are no other matters the omission of which would make any statement in
this announcement misleading; and (iii) all opinions expressed in this announcement have been
arrived at after due and careful consideration and are founded on bases and assumptions that are
fair and reasonable.

This announcement will remain on the “Latest Company Announcements” page of the GEM website
at www.hkgem.com for a minimum period of 7 days from the day of its posting.


