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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no 
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this announcement.

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 8156)

APPOINTMENT OF EXECUTIVE DIRECTOR

The board of directors of China Vanguard Group Limited hereby announces that Ms. Chan Siu 
Sarah has been appointed as an Executive Director of the Company with effect from 28 May 
2008.

APPOINTMENT OF EXECUTIVE DIRECTOR

The board (“Board”) of directors (“Directors”) of China Vanguard Group Limited (“Company”) 
hereby announces that Ms. Chan Siu Sarah (“Ms. Chan”) has been appointed as an Executive Director 
of the Company with effect from 28 May 2008.

MS. CHAN SIU SARAH

Ms. Chan, aged 43, obtained her law degree from the London School of Economics and Political 
Science in 1989 and was qualified to practice law as solicitor in Hong Kong in 1992 and England 
and Wales in 1993. She did her solicitor’s training with the international firm of Baker & McKenzie 
in Hong Kong and, after qualification, worked for 4 years at the international firm of Linklaters in 
Hong Kong specializing in projects and project finance with a particular focus on China. She then 
spent the next 7 years as corporate counsel with the Asia Pacific regional headquarter of Lucent 
Technologies in Hong Kong attending legal matters in the region. From 2004 to 2007, she was 
appointed the regional general counsel for the Asia Pacific region of Avon Products Inc., leading its 
legal, government and regulatory affair teams in the region. Ms. Chan has been an executive director 
of Avon Products Co., Ltd. which is listed on the JASDAQ Securities Exchange, Inc. for the period 
from March 2006 to December 2007.

In addition to being an Executive Director, Ms. Chan is also the General Counsel of the Company and 
its subsidiaries, including Aptus Holdings Limited, an indirect non-wholly-owned subsidiary listed 
on the Growth Enterprise Market (“GEM”) of the Stock Exchange of Hong Kong Limited. Save as 
disclosed above, Ms. Chan had not held any directorship in public listed companies or other major 
appointments in the last three years and Ms. Chan does not hold any other positions in the Company 
or any of its subsidiaries. Ms. Chan is the daughter of Ms. Cheung Kwai Lan and Mr. Chan Tung 
Mei, both Executive Directors of the Company. She is the sister of Mr. Chan Ting, also an Executive 
Director of the Company. Both Ms. Cheung Kwai Lan and Mr. Chan Tung Mei are the ultimate 
controlling shareholders of the Company. As at the date of this announcement, Ms. Chan did not 
have, and was not deemed to have, any interest in any shares or underlying shares of the Company 
within the meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of the Laws of 
Hong Kong).
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Ms. Chan has not entered into any service contract for her directorship with the Company. The 
emoluments to Ms. Chan in her capacity as Executive Director of the Company have not been fixed 
but will be determined and subject to review by the Board and/or the remuneration committee of the 
Company from time to time by reference to her duties and responsibilities. She is subject to retirement 
by rotation and re-election at the annual general meeting of the Company in accordance with the 
articles of association of the Company.

Save as disclosed above, the Company is not aware of the any other matters that need to be brought 
to the attention of the shareholders of the Company in relation to the appointment of Ms. Chan and 
there is no other information which is discloseable pursuant to any of the requirements set out in Rule 
17.50(2)(h) to (v) of the Rules Governing the Listing of Securities on the Growth Enterprise Market 
of the Stock Exchange of Hong Kong Limited.

The Board would like to take this opportunity to express warmest welcome to Ms. Chan.

By order of the Board
China Vanguard Group Limited

CHAN Ting
Director

Hong Kong, 28 May 2008

As at the date of this announcement, the executive Directors are Madam Cheung Kwai Lan, Mr. 
Chan Tung Mei, Ms. Chan Siu, Sarah, Mr. Chan Ting and Mr Lau Hin Kun; and the independent 
non-executive Directors are Mr. Tian He Nian, Mr. Zhao Zhi Ming, Mr. Zhang Xiu Fu and Mr. To 
Yan Ming, Edmond.

This announcement, for which the directors of the Company collectively and individually accept 
full responsibility, includes particulars given in compliance with the Rules Governing the Listing 
of Securities on the GEM of The Stock Exchange of Hong Kong Limited for the purpose of giving 
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm 
that, to the best of their knowledge and belief: (i) the information contained in this announcement is 
accurate and complete in all material respects and not misleading; (ii) there are no other matters the 
omission of which would make any statement in this announcement misleading; and (iii) all opinions 
expressed in this announcement have been arrived at after due and careful consideration and are 
founded on bases and assumptions that are fair and reasonable.

This announcement will remain on the “Latest Company Announcements” page of the GEM website 
at www.hkgem.com for a minimum period of 7 days from the day of its posting and on the website of 
the Company at www.cvg.com.hk.

* For identification purposes only


