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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this notice, makes no representation
as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this notice.

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 8156)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an extraordinary general meeting (the “EGM”) of China
Vanguard Group Limited (the “Company”) will be held at Room 2201, 22/F, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong on 3 April 2008 at 10:00 a.m. or any adjournment thereof
to consider and, if thought fit, pass the following resolutions as ordinary resolutions (with or
without modifications):

ORDINARY RESOLUTIONS

(1) “THAT

(a) the sale and purchase agreement (the “Share Purchase Agreement”) dated 17 January
2008 entered into between the Company, as the purchaser and Best Frontier Investments
Limited, Mega Capital International Limited, Kiree Group Limited, Ms. Lo Wai Kwan
Anna, Mr. Tang Ping Fai Rocky, Integrated Asset Management (Asia) Limited, Mr.
Chan Ka Yin and Mr. Wong Sze Chuen as the vendors (the “Vendors”) pursuant to
which the Vendors have conditionally agreed to sell and the Company has conditionally
agreed to acquire the entire issued share capital of Grand Promise International Limited
(“Grand Promise”), details of the Share Purchase Agreement are set out in the circular
of the Company dated 14 March 2008 (a copy of the Share Purchase Agreement and the
circular have been produced to the EGM marked “A” and “B” respectively and initialled
by the Chairman of the EGM for the purpose of identification) and the transactions
contemplated thereunder are hereby approved, confirmed and ratified;

(b) subject to the GEM Listing Committee of The Stock Exchange of Hong Kong Limited
granting approval for the listing of, and permission to deal in, the Consideration Shares
(as defined below) and the Settlement Shares (as defined below), the allotment and issue
of 2,262,173,906 shares (the “Consideration Shares”) and 20,023,192 shares (the
“Settlement Shares”) respectively of HK$0.01 each in the share capital of the Company
be and are hereby approved; and

(c) any director of the Company (the “Director”) be and is hereby authorised in his or her
absolute discretion to exercise the authorities, powers and discretion on behalf of the
board of Directors to deal with all matters and sign any ancillary documentation (whether
with seal or not) in relation to and in connection with the Share Purchase Agreement and
the transactions contemplated thereunder.”

* For identification purposes only.
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(2) “THAT

(a) subject to and conditional on the passing of ordinary resolution no. 1, the execution of
the deeds of adherence (collectively, the “Deeds of Adherence”) by the Company on
completion of the Share Purchase Agreement, pursuant to which the Company agrees,
subject to the terms and conditions thereof, to be bound by the terms of the senior
convertible redeemable notes both dated 30 November 2007 in the principal amount of
US$25 million and US$10 million issued by Grand Promise respectively to Liberty
Harbor Master Fund I, L.P. and Evolution Master Fund Ltd. Spc, Segregated Portfolio
M, jointly and severally (to the extent practicable) with Grand Promise (copies of Deeds
of Adherence have been produced to the EGM marked “C” and initialled by the Chairman
of the EGM for the purpose of identification) and the transactions contemplated thereunder
be and are hereby approved;

(b) subject to and conditional on the passing of ordinary resolution no. 1 and the GEM
Listing Committee of The Stock Exchange of Hong Kong Limited granting approval for
the listing of, and permission to deal in, the Exchange Shares (as defined below), the
allotment and issue of a maximum of 480,687,974 shares (the “Exchange Shares”) of
HK$0.01 each in the share capital of the Company be and are hereby approved; and

(c) any Director be and is hereby authorised in his or her absolute discretion to exercise the
authorities, powers and discretion on behalf of the board of Directors to deal with all
matters and sign any ancillary documentation (whether with seal or not) in relation to
and in connection with the Deeds of Adherence and the transactions contemplated
thereunder.”

(3) “THAT

(a) subject to and conditional on the passing of ordinary resolution no. 1, the waiver (the
“Whitewash Waiver”) granted or to be granted by the Executive Director of the Corporate
Finance Division of the Securities and Futures Commission of Hong Kong and any
delegate of such Executive Director pursuant to Note 1 on dispensations from Rule 26 of
the Hong Kong Code on Takeovers and Mergers in respect of the obligation on the part
of the Vendors to make a mandatory general offer to the shareholders of the Company
for all issued shares of the Company not already owned by them or parties acting in
concert with any of them under Rule 26 of the Hong Kong Code on Takeovers and
Mergers as a result of the allotment and issue of the Consideration Shares and the
Settlement Shares be and is hereby approved; and

(b) any Director be and is hereby authorised in his or her absolute discretion to exercise the
authorities, powers and discretion on behalf of the board of Directors to deal with all
matters and sign any ancillary documentation (whether with seal or not) in relation to
and in connection with the Whitewash Waiver.”

By order of the Board
China Vanguard Group Limited

Lau Hin Kun
Executive Director

Hong Kong, 14 March 2008
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Registered office: Head office and principal place of
Cricket Square business in Hong Kong:
Hutchins Drive Room 2201, 22nd Floor
P.O. Box 2681 Hopewell Centre
Grand Cayman KY1-1111 183 Queen's Road East
Cayman Islands Wanchai, Hong Kong

Notes:

(1) A form of proxy for use at the EGM has been despatched to the shareholders of the Company together with a
copy of this notice.

(2) The instrument appointing a proxy shall be in writing under the hand of the appointor or of his attorney
authorised in writing, or if the appointor is a corporation, either under its seal or under the hand of an officer,
attorney or other person duly authorised to sign the same.

(3) Any member of the Company entitled to attend and vote at the EGM shall be entitled to appoint another person
(who must be an individual) as his proxy to attend and vote instead of him and a proxy so appointed shall have
the same right as the member to speak at the EGM. On a poll, votes may be given either personally or by proxy.
A proxy need not be a member of the Company. A member may appoint any number of proxies to attend in his
stead at the EGM.

(4) In order to be valid, the form of proxy, together with the power of attorney (if any) under which it is signed, or
a notarially certified copy of such power or authority, must be delivered at the branch share registrar and
transfer office of the Company in Hong Kong, Tricor Standard Limited at 26th Floor, Tesbury Centre, 28
Queen's Road East, Wanchai, Hong Kong not less than 48 hours before the time appointed for holding the EGM
or any adjourned meeting.

(5) Delivery of an instrument appointing a proxy shall not preclude a member from attending and voting in person
at the EGM or any adjournment thereof and in such event, the instrument appointing a proxy shall be deemed to
be revoked.

(6) Where there are joint registered holders of any share, any one of such persons may vote at the EGM, either
personally or by proxy, in respect of such share as if he were solely entitled thereto; but if more than one of
such joint holders be present at the EGM personally or by proxy, that one of the said persons so present being
the most or, as the case may be, the more senior shall alone be entitled to vote in respect of the relevant joint
holding and, for this purpose, seniority shall be determined by reference to the order in which the names of the
joint holders stand on the register in respect of the relevant joint holding. Several executors or administrators of
a deceased member in whose name any share stands shall for the purposes of the articles of association of the
Company be deemed joint holders thereof.

As at the date of this notice, the executive Directors are Madam Cheung Kwai Lan,
Mr. Chan Tung Mei, Mr. Chan Ting and Mr. Lau Hin Kun; and the independent non-executive
Directors are Mr. Tian He Nian, Mr. Zhao Zhi Ming, Mr. Zhang Xiu Fu and Mr. To Yan Ming,
Edmond.

This notice, for which the Directors of the Company collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of
Securities on the Growth Enterprise Market of the The Stock Exchange of Hong Kong Limited for
the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that, to the best of their knowledge and belief: (1) the information
contained in this notice is accurate and complete in all material respects and not misleading; (2)
there are no other matters the omission of which would make any statement in this notice misleading;
and (3) all opinions expressed in this notice have been arrived at after due and careful consideration
and are founded on bases and assumptions that are fair and reasonable.


